
Addressable Market for European FVMOS Technologies

Key Take-Aways

2024-2033, FVMOS: Functional Verification and Mission Operations Systems. Despite the acronym, MOS were not considered in this study. 

FV market value led by EGSE systems
Electrical Ground Support Equipment systems account 

for about two thirds of addressable FV market value

Governments lead Commercial operators
~41% of addressable value for commercial operators, 

~40% for civil government, 19% for defense operators

FVMOS market driven by Telecom & EO 
~38% of addressable market value for Telecom missions

~31% of addressable market value for EO missions

Single sats at 79% of addressable market 
Constellations account for more satellites but may reuse 

FV hardware. Economies of scale lead to lower FV value

Global Functional Verification (FV) market

• The global FV market ranges from €9B to €24B depending on the scenario. 

Between €2.4B and €6.5B are considered addressable by European suppliers. 

This range reflects uncertainty and the range of values in the assumptions used.

• FV market value is linked to spacecraft mass and complexity and thus driven by 

large spacecraft (>1 ton), which account for ~72% of the addressable market value.

• Commercial constellations, with higher numbers of sats and risk tolerance, present 

lower Functional Verification costs per sat. They represent 13% of market value. 

• Cubesats & Nanosats account for limited FV value (3-4%) due to low cost and 

limited use of FV for risk mitigation, yet this is starting to change as more 

governments adopt Cubesats for operational missions. 

Addressable FV market, by type of FV products

High Scenario (over 2024-2033)

Low Scenario (over 2024-2033)

Global market

€ 23.9 billion

Non-addressable market Addressable market

Functional Verification Bench €225M (9%)

Software Verification Facility €133M (6%)

Spacecraft AIV Simulator €108M (5%)

Subsystems and components €270M (11%)

Functional Verification Bench €1B (16%)

Software Verification Facility €148M (2%)

Spacecraft AIV Simulator €256M (4%)

Subsystems and components €748M (12%)

Addressable market

€ 6.5 billion (27%)

Global market

€ 8.9 billion Addressable market

€ 2.4 billion (27%)
Electrical Ground Support 

Equipment €1.7 billion (69%)

Electrical Ground Support 

Equipment €4.3 billion (66%)
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